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IMPORTANT

If you are in any doubt about any of the contents of this prospectus, you should obtain independent professional advice.
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Global Offering and the Over-allotment Option)

Number of Hong Kong Offer Shares : 93,334,000 H Shares (subject to adjustment)

Number of International Placing Shares : 839,999,000 H Shares (subject to adjustment
and the Over-allotment Option)

Maximum Offer Price : HK$6.38 per Offer Share (payable in full on
application in Hong Kong dollars, subject to
refund on final pricing, plus brokerage of
1%, SFC transaction levy of 0.004% and
Stock Exchange trading fee of 0.005%)

Nominal Value : RMB1.00 each
Stock Code : 2009
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Hong Kong Exchanges and Clearing Limited, the Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take
no responsibility for the contents of this prospectus, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this prospectus.

A copy of this prospectus, having attached to it the documents specified in “Appendix IX — Documents Delivered to the Registrar of Companies and
Auvailable for Inspection”, has been registered by the Registrar of Companies in Hong Kong as required by section 342C of the Companies Ordinance
(Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission and the Registrar of Companies in Hong Kong take no responsibility
for the contents of this prospectus or any other documents referred to above.

The Offer Price is expected to be fixed by agreement between the Joint Bookrunners (on behalf of the Underwriters) and us on the Price Determination
Date. The Price Determination Date is expected to be on or around Thursday, 23 July 2009 and, in any event, not later than 5:00 p.m. on Monday,
27 July 2009. The Offer Price will be not more than HK$6.38 and is currently expected to be not less than HK$5.18 unless otherwise announced.
Applicants for the Hong Kong Offer Shares are required to pay, on application, the maximum Offer Price of HK$6.38 for each Hong Kong Offer
Share together with a brokerage fee of 1%, SFC transaction levy of 0.004% and Stock Exchange trading fee of 0.005% subject to refund if the Offer
Price as finally determined should be lower than HK$6.38.

The Joint Bookrunners (on behalf of the Underwriters) may, with our consent, reduce the number of Hong Kong Offer Shares and/or the indicative
Offer Price range below that stated in this prospectus (which is HK$5.18 to HK$6.38 per Offer Share) at any time prior to the morning of the last day
for lodging applications under the Hong Kong Public Offer. In such a case, notices of the reduction in the number of the Hong Kong Offer Shares and/
or the indicative Offer Price range will be published in the South China Morning Post (in English) and the Hong Kong Economic Times (in Chinese)
not later than the morning of the last day for lodging applications under the Hong Kong Public Offer. Such notices will also be available at the website
of the Stock Exchange at www.hkex.com.hk and our website at www.bbmg.com.cn. If applications for the Hong Kong Offer Shares have been
submitted before the day that is the last day for lodging applications under the Hong Kong Public Offer, then even if the number of the Offer Shares
and/or the indicative Offer Price range is so reduced, such applications cannot be subsequently withdrawn. If, for any reason, the Offer Price is not
agreed between the Joint Bookrunners (on behalf of the Underwriters) and us, the Global Offering (including the Hong Kong Public Offer) will not
proceed. For further details, see “Structure of the Global Offering” and “How to Apply for Hong Kong Offer Shares”.

We are incorporated, and our businesses are located, in the PRC. Potential investors should be aware of the differences in the legal, economic and
financial systems between the PRC and Hong Kong and that there are different risks relating to investments in PRC-incorporated companies. Potential
investors should also be aware that the regulatory framework in the PRC is different from the regulatory framework in Hong Kong and should take
into consideration the different market nature of our Shares. Such differences are described, and risks are set out, in “Risk Factors”, “Regulatory
Overview”, “Appendix VI — Summary of Principal PRC and Hong Kong Legal and Regulatory Provisions” and “Appendix VII — Summary of
Articles of Association”.

The obligations of the Hong Kong Underwriters under the Hong Kong Underwriting Agreement to subscribe for, and to procure applicants for the
subscription of, the Hong Kong Offer Shares, are subject to termination by the Global Coordinator (on behalf of the Hong Kong Underwriters) if
certain circumstances or grounds arise at any time before 8:00 a.m. on the Listing Date. These circumstances or grounds are set out in “Underwriting
— Underwriting Arrangements and Expenses — Hong Kong Public Offer — Grounds for termination”. It is important that you refer to that section
for further details.

The Offer Shares have not been and will not be registered under the U.S. Securities Act and, subject to certain exemptions, may not be offered or sold
within the United States.
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EXPECTED TIMETABLE(™

Application lists of the Hong Kong Public Offer open® ............ 11:45 a.m. on Wednesday,
22 July 2009
Latest time to lodge white and yellow Application Forms ........... 12:00 noon on Wednesday,
22 July 2009
Latest time to give electronic application instructions to HKSCC®) ... 12:00 noon on Wednesday,
22 July 2009
Latest time to complete electronic applications under White Form
eIPO service through the designated website www.eipo.com.hk® .. 11:30 a.m. on Wednesday,
22 July 2009
Latest time to complete payment for White Form eIPO applications by
effecting internet banking transfer(s) or PPS payment transfer(s) ... 12:00 noon on Wednesday,
22 July 2009
Application lists of the Hong Kong Public Offer close .............. 12:00 noon on Wednesday,
22 July 2009
Expected Price Determination Date®) .......................... Thursday, 23 July 2009

Announcement of:
° the Offer Price;
° the level of applications in the Hong Kong Public Offer;

° the level of indications of interest in the International Placing;
and

®  the basis of allotment of the Hong Kong Offer Shares

will be published in the South China Morning Post (in English) and
the Hong Kong Economic Times (in Chinese) on or before .......... Tuesday, 28 July 2009

Results of allocations in the Hong Kong Public Offer (with successful
applicants’ identification document numbers, where appropriate)
will be available (please refer to “How to Apply for Hong Kong

Offer Shares — Publication of Results”) from .................. Tuesday, 28 July 2009
Results of allocations in the Hong Kong Public Offer will be available
at www.iporesults.com.hk with a “search by ID” function ........ Tuesday, 28 July 2009

H Share certificates in respect of wholly or partially successful
applications will be despatched or deposited into CCASS on or

beforel® 7)o e Tuesday, 28 July 2009
Refund cheques (if applicable) will be despatched on or before® .... Tuesday, 28 July 2009
Dealings in H Shares on the Stock Exchange are expected to
COMMITIETICE OT1 1+ v v v et e et et et e e e e et e et e te e ieeeeeenas Wednesday, 29 July 2009
Notes:
(1) All times refer to Hong Kong local time. Details of the structure of the Global Offering, including its conditions, are set

out in “Structure of the Global Offering”. We will publish an announcement in case there is any change in the expected
timetable of the Hong Kong Public Offer shown above.

(2)  If there is a “black” rainstorm warning or a tropical cyclone warning signal number 8 or above in force in Hong Kong
at any time between 9:00 a.m. and 12:00 noon on Wednesday, 22 July 2009, the application lists will not open and
close on that day. For further details, see “How to Apply for Hong Kong Offer Shares — Effect of Bad Weather on the
Opening of the Application Lists™.

(3)  Applicants who apply for Hong Kong Offer Shares by giving electronic application instructions to HKSCC should refer
to “How to Apply for Hong Kong Offer Shares — Applying by Giving Electronic Application Instructions to HKSCC™.



EXPECTED TIMETABLE(™

You will not be permitted to submit your application through the designated website at www.eipo.com.hk after
11:30 a.m. on the last day for submitting applications. If you have already submitted your application and obtained an
application reference number from the designated website at or before 11:30 a.m., you will be permitted to continue the
application process (by completing payment of application monies) until 12:00 noon on the last day for submitting
applications, at which time the application lists will close.

The Price Determination Date is expected to be on or around Thursday, 23 July 2009 and in any event not later than
5:00 p.m. on Monday, 27 July 2009. If, for any reason, we and the Joint Bookrunners (on behalf of the Underwriters)
are unable to reach an agreement on the Offer Price, the Hong Kong Public Offer and the International Placing will not
become unconditional and will not proceed.

H Share certificates will only become valid certificates of title if the Global Offering becomes unconditional and neither
of the Underwriting Agreements is terminated in accordance with its terms before 8:00 a.m. on the Listing Date, which
is expected to be Wednesday, 29 July 2009. Investors who trade H Shares on the basis of publicly available allocation
details before the receipt of H Share certificates and before the H Share certificates become valid certificates of title do
so entirely at their own risk.

Applicants who have applied on white or yellow Application Forms or through the White Form eIPO service for
1,000,000 or more Hong Kong Offer Shares under the Hong Kong Public Offer and have indicated in their applications
that they wish to collect in person any refund cheques and, in the case of applicants who have applied on white
Application Forms or through the White Form eIPO service for 1,000,000 or more Hong Kong Offer Shares, H Share
certificates, to which they are entitled, may collect them from the H Share Registrar at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong between 9:00 a.m. and 1:00 p.m. on Tuesday, 28 July
2009. Applicants being individuals who opt for personal collection may not authorise any other person to make
collection on their behalf. Applicants being corporations that opt for personal collection must attend by their
authorised representatives bearing letters of authorisation from their corporation stamped with the corporation’s chop.
Both individuals and authorised representatives of corporations must produce, at the time of collection, evidence of
identity acceptable to the H Share Registrar. Applicants who have applied on yellow Application Forms may not elect
to collect their H Share certificates, which will be deposited into CCASS for the credit of their designated CCASS
Participants’ stock accounts or CCASS Investor Participant stock accounts, as appropriate. Applicants who apply for
Hong Kong Offer Shares by giving electronic application instructions to HKSCC should refer to “How to Apply for
Hong Kong Offer Shares — Applying by Giving Electronic Application Instructions to HKSCC” for details.
Uncollected H Share certificates and refund cheques will be despatched by ordinary post and at the applicants’ own risk
to the addresses specified in the relevant Application Forms. For further details, see “How to Apply for Hong Kong
Offer Shares — Despatch/Collection of H Share Certificates and Refund Cheques™.

Refund cheques will be issued in respect of wholly or partially unsuccessful applications under the Hong Kong Public
Offer and also in respect of wholly or partially successful applications if the final Offer Price is less than the Offer Price
initially paid on application. Part of the Hong Kong identity card number or passport number of an applicant, or, if the
application is made by joint applicants, part of the Hong Kong identity card number or passport number of the first-
named applicant, provided by the applicant(s) may be printed on the refund cheque, if any. Such data would also be
transferred to a third party for refund purposes. Banks may require verification of an applicant’s Hong Kong identity
card number or passport number before cashing the refund cheque. Inaccurate completion of an applicant’s Hong Kong
identity card number or passport number may lead to delay in the encashment of, or may invalidate, the refund cheque.

For further details in relation to the Hong Kong Public Offer, see “How to Apply for Hong Kong
Offer Shares”.
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TECHNICAL GLOSSARY

This glossary contains explanations and definitions of certain terms used in this prospectus in
connection with our business. The terms and their meanings may not correspond to standard industry

meaning or usage of these terms.

“affordable housing”

143 ALC 2

“alum earth”

“building materials”

“cement”

2]

“Circular Economy’

“clinker”

“Clay b2l

2

“cb.m.

“concrete”

a term encompassing both economically affordable housing
and reasonably priced housing

aerated lightweight concrete, a concrete made by injecting air
or gas into the mortar, providing a substantially lower density
than that made from gravel or crushed stone. It is typically
easier to handle because of its decreased weight, and has
insulative properties that eliminate or substantially decrease
the need for additional insulation

an mineral that is mostly comprised of aluminium oxide. It is
mainly used in the production of aluminium and refractory
materials

a term encompassing a variety of construction and renovation
related products, including cement, concrete and modern
building materials

a mixture of clinker, limestone, clay, silica and gypsum. It is a
fine powder that sets to a hard mass when mixed with water
and allowed to dry

a term wused in the PRC Circular Economy Law
(b N BRIV IRB AP R), as approved on 29 August 2008, in
reference to all the waste reduction, reuse and recycling carried
out during the process of production, distribution and
consumption

grayish-black pellets, predominantly the size of marbles,
which is a main ingredient in cement and produced largely
from limestone, clay and a variety of minerals and iron oxide
(a chemical compound composed of iron and oxygen) at high
temperatures

a nature mineral having plastic properties and composed of
very fine particles. Mouldable when wet and fused into
permanent form at very high temperatures

cubic metre/metres

a mixture of aggregates, cement and water that will harden
after hydration, a process where water is added to cement to
form hydraulic cement paste to make the cement paste harder



TECHNICAL GLOSSARY

“dry-mixed mortar”

“E-1 standard”

“economically affordable housing”

“effective corporate income tax
rate”

“fly ash”

“GB8624 standards”

“GB/T 28001 Occupational Health
Safety Management System”

113 GDP”
113 GFA »
“glass wool”

“granular cotton”

143 gypsum 2

“high grade cement”

“ISO 2

“ISO 9001~

a building material made by mixing lime, cement (or plaster
of Paris) with sand and other materials, which is sometimes
used in masonry for joining stones or bricks and for plastering

a rating standard promulgated by the PRC for the
formaldehyde emission of indoor decorating and refurbishing
materials

a type of social welfare housing project (¥ R)

the rate at which a company is actually taxed, versus its
statutory rate. This rate is calculated by taking the total tax
amount, subtracting LAT, and dividing that by the profit
before tax amount, minus LAT

the ash by-product of burning coal in thermal power plants,
which is used as an inherent hydraulic material when mixed
with cement

the standards set down by the PRC Government that provide
a measurement system for classifying the combustibility of
building materials and other products

a standard set down by the PRC Government that provides a
measurement system for the development of occupational
health safety management systems

gross domestic product
gross floor area
fine-spun fibres of glass used for insulation and in air filters

an incombustible fibre granular product primarily made of
good quality slag. It is widely used for heat and sound
insulation

a mineral consisting of hydrous calcium sulphate that is used
as a set-controlling agent when added to soil and in making
plaster of Paris

cement products with compressive strength of more than or
equal to 42.5 grade or above

International Organization of Standardization

the keystone standard of the 9000 series, which are used in
international standards systems for the development of
quality management systems and their supporting audit
programmes
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TECHNICAL GLOSSARY

“ISO 10012~

“ISO 14001~

“JC/T452-2002”

“land grant contract”

“land use rights certificate”

(13 LAT »
“limestone”

143 mg/Nm3 2

“mineral wool”

143 NSP 2

“OHSAS 18001~

“Pascal”

specifies the quality management requirements of a
measurement management system that can be used by an
organisation performing measurements as part of an overall
management system, and to ensure metrological requirements
are met

the keystone standard of the 14000 series, which are used in
international standards systems for the development of
environmental management systems, taking into account legal
requirements and other requirements to which the
organisation subscribes, and information about significant
environmental aspects

a standard for the grades of quality for normal cement

an agreement with local government authority that provides
for, among other things, the amount of land premium that
should be paid for acquiring a land use right for a land. A
land use rights certificate is normally issued after the payment
of land premium and the fulfillment of other conditions set
forth in the land grant contracts

State-owned Land Use Rights Certificate (BAT#flif), a
certificate of the rights of a person or legal entity to use a
parcel of land in the PRC

land appreciation tax
a sedimentary rock, mainly composed of mineral calcite

represents milligrams per cubic metre, as measured under
normal air conditions

an inorganic fibrous substance that is produced by steam
blasting and cooling molten glass (or a similar substance),
which is often used as an insulator or a filtering material

new suspension preheater, a process under which the raw
materials of cement are preheated and disintegrated before
being fed into a rotary kiln

an Occupation Health and Safety Assessment Series for health
and safety management systems

a derived unit of pressure or stress. It is a measure of

perpendicular force per unit area (i.e., equivalent to one
newton per square metre or one joule per cubic metre)
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“PO ”»

“public tender, auction or listing for

bidding”

“reasonably priced housing”

“refractory materials”

“sandstone”

“silica”

“Slag”

143 »

sq.m.

“tonnes”

Ordinary Portland cement, also known as grey cement, used
in normal construction, which consists of 80% clinker, 5%
gypsum and 15% of interground additives and other materials

public tender, auction or listing at a land exchange
administered by the local government, each of which is a
competitive bidding process through which a purchaser
acquires land use rights directly from the Government

normal commodity housing projects in which the size and sale
price are limited by the Government (#/#iih/7)

materials (such as bricks or blocks) that do not deform
significantly or change chemically when subject to high
temperature

a sedimentary rock mainly formed of sand-sized quartz grains
cemented with aluminosilicates or iron compounds

a white or colorless crystalline compound, SiO,, which occurs
abundantly as quartz, sand, flint, agate and many other
minerals, and is used to manufacture a wide variety of
materials, especially glass and concrete

a by-product of the production of steel, which is used as
inherent hydraulic material when mixed with cement, and for
other manufacturing processes

square metre/metres

metric tonne, equivalent to 1,000 kilogrammes
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FORWARD-LOOKING STATEMENTS

This prospectus contains forward-looking statements that are, by their nature, subject to significant
risks and uncertainties. These forward-looking statements include, without limitation, statements
relating to:

° the Asset Restructuring;
®  our business strategies and our various measures to implement them;

° our capital expenditure plans;

®  our operations and business prospects, including development plans for our existing and new
businesses;

° projects under construction or planning;

° our financial condition;

®  availability of bank loans and other forms of financing;
° estimates of production capacities and volumes, and operating costs;

° our dividend policy;

° the future developments and competitive environment in our industry;
®  the regulatory environment for our industry in general; and
®  the general economic trend in China and general economic conditions.

The words “anticipate”, “believe”, “consider”, “could”, “estimate”, “expect”, “going forward”,
“intend”, “may”, “ought to”, “plan”, “potential”, “project”, “seek”, “will”, “would” and similar
expressions and the negatives of these words, as they relate to us, are intended to identify a number
of these forward-looking statements. These forward-looking statements reflect the current views of
our Directors with respect to future events and are subject to certain risks, uncertainties and
assumptions, including the risk factors described in this prospectus. Subscribers for, and purchasers
of, our Offer Shares are cautioned that reliance on any forward-looking statement involves risks and
uncertainties. The uncertainties in this regard include, but are not limited to, those identified in
“Risk Factors”, many of which are not within our Company’s control. In light of these and other
uncertainties, the inclusion of forward-looking statements in this prospectus should not be regarded
as a representation by us or our Directors that our plans or objectives will be achieved. If any or all
of these risks or uncertainties materialise, or the underlying assumptions prove to be incorrect, our
financial condition may be materially and adversely affected, and actual outcomes may materially
differ from those described in this prospectus as anticipated, believed, estimated or expected.

Subject to the requirements of the Listing Rules, we do not intend to publicly update or otherwise
revise the forward-looking statements in this prospectus, whether as a result of new information,
future events or otherwise. As a result of these and other risks, uncertainties and assumptions, the
forward-looking events and circumstances discussed in this prospectus might not occur in the way
we expect, or at all. Accordingly, you should not place undue reliance on any forward-looking
information. All forward-looking statements in this prospectus are qualified by reference to this
cautionary statement.
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RISK FACTORS

You should carefully consider all of the information in this prospectus, including the risks and
uncertainties described below, before making an investment in our Offer Shares. Our operations
involve certain risks, many of which are beyond our control. You should pay particular attention
to the fact that we are a PRC company and we are governed by a legal and regulatory
environment that may differ in some respects from that which prevails in other countries. Our
business, financial condition and operating results could be materially and adversely affected by
any of these risks. The trading price of our H Shares could decline due to any of these risks and
you could lose all or part of your investment. Additional risks and uncertainties that are not
presently known to us, that are not expressed or implied below, or that we currently deem to be
immaterial, could also have a material adverse effect on our business, financial condition and
operating results.

RISKS RELATING TO OUR GENERAL OPERATIONS

Our Parent has given legal undertakings which may be detrimental to us.

Through the Taihang Huaxin Entrustment Agreement, we indirectly hold a 30.0% interest in Taihang
Cement. When our Parent originally acquired this interest in 2007, our Parent, at the request of the CSRC,
gave the Parent Undertakings in favour of Taihang Cement and its shareholders to address the issue of
potential competition between the cement businesses of our Parent (including our cement business) and that
of Taihang Cement. On 18 February 2009, our Parent notified Taihang Cement that (i) it would formulate
the Asset Restructuring proposal and apply for the necessary approvals within 12 months from the date of
Listing and (ii) assuming that all necessary approvals are received, the management of our Parent believed
that the Asset Restructuring could be completed within 24 months from the date of Listing. Our Parent also
expressed its intent, as one of the possible ways to complete the Asset Restructuring, to subscribe for new
shares of Taihang Cement as consideration for transferring the cement assets and businesses to Taihang
Cement. This notification was published in the Asset Restructuring Announcement on the website of the
Shanghai Stock Exchange on 20 February 2009. For further details on the background of the Parent
Undertakings, see “Relationship with Controlling Shareholder — Undertakings Given by Our Parent to
Taihang Cement and its Sharebolders™.

The Parent Undertakings require our Parent to transfer to Taihang Cement all of our cement-
related assets and businesses.

The Parent Undertakings require our Parent, among other things, to transfer to Taihang Cement,
when conditions are appropriate, all of our assets and businesses related to the cement business.
Following such transfer, we will only be involved in the cement business, including any management
control over our cement-related assets and businesses, through the equity interest that we will hold
in Taihang Cement. Assuming we receive additional shares in Taihang Cement as consideration for
the cement businesses we transfer, we will have an increased economic interest in the cement
businesses owned by Taihang Cement; however, if this transfer occurs, regardless of the
consideration, we will have a reduced economic interest in the cement businesses that we currently
own. Investors should consider the possible effects of the transfer on our results of operations,
business and prospects. For example, the performance of the cement businesses that we currently
own will have less of an impact on our results of operations, and the cement businesses currently
owned by Taihang Cement will have a greater impact on our results of operations, than prior to the
transfer. In addition, we will no longer own our cement assets and businesses independently of other
parties. As a consequence, any profit generated by these assets and businesses will be allocated pro
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RISK FACTORS

rata among Taihang Cement’s various shareholders, including its public shareholders, and, to the
extent we have management control, we will be obliged to take into consideration the interests of
other shareholders when managing these assets and businesses. Furthermore, as part of Taihang
Cement, the management of these cement assets and businesses may become subject to the rules of
the Shanghai Stock Exchange. Finally, our cement assets and businesses and the operations of
Taihang Cement will need to be integrated, which, as with any substantial merger or acquisition, is
subject to a number of uncertainties.

The consideration we receive in exchange for our cement-related assets and businesses may
be lower than expected.

In connection with the Asset Restructuring, an independent valuer will be appointed to determine
the market value of the cement businesses and assets that will be transferred to Taihang Cement.
The market value determined by the independent valuer will be subject to approval by the Beijing
SASAC. The value of our cement businesses and assets is subject to change according to the
prevailing economic and market conditions. There can be no assurance that the market value of our
cement businesses and assets as determined by the independent valuer at the time of the Asset
Restructuring will not be lower than expected, in which case, the consideration received by us for
the Asset Restructuring will be lower than expected as well.

Failure of the Asset Restructuring proposal could be considered a breach of the Parent
Undertakings and could give rise to litigation or result in action by the PRC authorities or
the Shanghai Stock Exchange.

Failure of the Asset Restructuring could be considered a breach of the Parent Undertakings. The
Asset Restructuring proposal could fail for a variety of reasons, including the following:

® If our Parent fails to finish formulating the Asset Restructuring proposal or fails to apply for
approval of such proposal within 12 months from the date of Listing, this will constitute a breach
by the Parent of the Parent Undertakings in respect of the timing commitment set out in the Asset
Restructuring Announcement described above.

® If the Asset Restructuring proposal is not approved by our Shareholders, Taihang Cement or its
shareholders may consider the failure of our Parent to procure approval of such proposal by our
Shareholders a breach of the Parent Undertakings.

Depending on the valuation of our cement assets and businesses at the time of implementing the
Asset Restructuring, the Asset Restructuring may constitute a major transaction or a very
substantial disposal under the Listing Rules. Under Rule 14.46 and Rule 14.49 of the Listing
Rules, the Stock Exchange has the authority to require any shareholder and its associates to
abstain from voting at the relevant shareholders’ meeting if such shareholder has a material
interest in the transaction being considered. Rule 2.15 of the Listing Rules also requires that any
shareholder that has a material interest in a transaction or arrangement must abstain from voting
on the resolution approving the transaction or arrangement at the general meeting. If our Parent is
considered to have a material interest in the Asset Restructuring when the Asset Restructuring
proposal is presented to our Shareholders at the relevant Shareholders’ meeting, our Parent and its
associates will, in accordance with the Listing Rules, be required to abstain from voting. In the
event the Asset Restructuring is carried out as described in the sections “Relationship with
Controlling Shareholder” and “Asset Restructuring”, our Parent will be deemed to have a
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